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MEMORANDUM FOR: Executive Director-Comptrolier 
THROUGH : Deputy Director for Support 
SUBJECT t CIARES Actuarial Study 


1. This memorendua is for your information, no action being 
required. 


2. There is attached the final report on the first actuarial 
valuation of the CIA Retirement end Disability Fund. This report 
was prepared by Mr. Cedric W. Kroll, actuary in the Office of Debt 
Analysis in the Department of the Treasury. The Office of Computer 
Services has contributed an enormous asount of time and effort in 
working with Mr. Kroll in the development and execution of computer 
programs to sceumulate and project date required for this end 
product 


3. It should be noted that the basic study is based om deta as 
of 31 December 1966, updated to 30 June 1970 and gives no effect to 
the potential impact of recent legislation providing for transfer 
from the Civil Service Commission of eapleyer contributions to azatch 
employee contributions for the prior creditable service of naw par- 
ticipants im the CYA fysten. That iapact will be relatively signifi- 
eant at least in the short run if a favorable ruling is obtained from 
the Comptroller General conceraing the retroactivity of that legisla- 
tion. 


4, The primcipal significance of the attached report is fairly 
sumerized by the final paragraph om page 10 of the report which 
‘peads as follows: 


" With legislation recently enacted fer transfer to the 
fund of employer sontributions to mstch employee contributions 
for creditable service under Civil Service, and assuning legis- 
lation to provide financing provisieus similar to those ¢con- 
tained in the Civil Service and Foreign Service Acts (and 

the came agency~employee matching percentages), the 
CIA syatem should bave no financial probless ia the foresee- 
able future.” 
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SUBJECT : CIARIS Actusrial Study 


go Ae tra aha essrk. Gucrercig eipplemetel tabion tor Wa 
have concerning the report. Support: ‘or 
attached report are quite detailed and technical. Those tables will 
not be printed for another two or three weeks, and will be furnished 
you when available. mets 


Attachnent: 
Actuarial Valuation 

Distribution: 
Original & 1 - Addressee (w/att.) 

~ DDS (w/att.) 

- DDI haga 

- DDP (w/att. 

- DDS&T (w/att. ) 

- D/OPFB (w/att.) 

- O1C (w/att.) 

D/OP (w/att.}--3 copies 

- D/ocs ie aie 

~ D/Fin (w/o att.) 

- OF Registry (w/o att.) 

- PPS Files ( ) (w/att.) 
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